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General information

Podravka prehrambena industrija Inc., Koprivnica, is incorporated in the Republic of
Croatia. Today it is included in leading companies in industry operating in the area of
South-Eastern, Central and Eastern Europe. The principal activity of the Company
comprises production of a wide range of foodstuffs and non-alcoholic beverages.

The Company is headquartered in Koprivnica, Croatia, Ante StarCevi¢a 32.

The Company’s shares are listed on the official market of the Zagreb Stock Exchange.

Management Board members as at 31 March 2018

President Marin Pucar
Member Ljiljana Sapina
Member Davor Doko
Member Hrvoje Kolari¢
Member Marko Perek

The unconsolidated financial statements have been prepared in accordance with
International Financial Reporting Standards as adopted by the European Union
(“IFRS”).
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MANAGEMENT REPORT ON THE ACHIEVED BUSINESS RESULTS OF
PODRAVKA INC. FOR THE PERIOD 1 - 3 2018

Key business highlights of 1 - 3 2018

In 1-3 2018, Podravka Inc. recorded sales revenues of HRK 452.8 million, which is 13.5%
higher than in the same period of the previous year. Growth of sales revenues came on the
back of higher sales and marketing activities. Total operating expenses at the same time grew
2.6%, mostly due to higher sales, which resulted in HRK 54.7 million of operating profit.

Operating profit in comparable period amounted to HRK 13.5 million.

In 1-3 2018 finance income of HRK 13.6 million were recorded, with HRK 14.8 million of finance
costs, while the effective tax rate was 18.4%. Profit for the period 1-3 2018 amounted to HRK
43.7 million.

As at 31 March 2018, total assets of Podravka Inc. amount to HRK 2,984.4 million, 3.3% lower
compared to the end of 2017. The most significant decrease on the assets side was in line item
cash at bank and in cashier and in line item receivables from related parties. On the equity and

liabilities side, the most significant decrease was recorded in line item accounts payable.

Cash flow from operating activities in 1-3 2018 amounted to negative HRK 23.1 million, as a
consequence of operations and movements in working capital. Cash flow from investing
activities at the same time amounted to negative HRK 14.4 million, primarily due to cash used
for the purchase on non-current tangible and intangible assets. In the same period, cash flow
from financing activities amounted to negative HRK 60.9 million due to the repayment of
borrowings. In total, in 1-3 2018 cash and cash equivalents decreased by HRK 98.4 million, and
consequently the amount of cash and cash equivalents as at 31 March 2018 was HRK 33.6

million.

PODRAVKA Inc., Koprivnica, Ante Starc¢evi¢a 32, The Commercial Court in Varazdin, CRN: 010006549, PIN: 18928523252,
Privredna banka Zagreb P.L.C., Zagreb, Radni¢ka cesta 50, IBAN: HR94 2340 0091 1000 9852 6, share capital: HRK 1,566,400,660.00,
paid in full, total number of shares issued: 7,120,003, nominal share value: HRK 220.00, President of the Supervisory Board: D. Stimac,

President of the Management Board: M. Pucar, members of the Management Board: D. Doko, H. Kolari¢, Lj. éapina, M. Derek



9
PODRAVKA

MANAGEMENT BOARD

UNCONSOLIDATED FINANCIAL REPORTS FOR
THE PERIOD 1 - 3 2018

PODRAVKA Inc., Koprivnica, Ante Starc¢evi¢a 32, The Commercial Court in Varazdin, CRN: 010006549, PIN: 18928523252,
Privredna banka Zagreb P.L.C., Zagreb, Radni¢ka cesta 50, IBAN: HR94 2340 0091 1000 9852 6, share capital: HRK 1,566,400,660.00,
paid in full, total number of shares issued: 7,120,003, nominal share value: HRK 220.00, President of the Supervisory Board: D. Stimac,

President of the Management Board: M. Pucar, members of the Management Board: D. Doko, H. Kolari¢, Lj. éapina, M. Derek



9O

PODRAVHA

MANAGEMENT BOARD

Appendix 1
Reporting perlod: [[132018 ) o [ 31032018 |
Quarterly financlal report of entrepreneur - TFI-POD
Registrason number (MB) 03454008
Identificaton number of sbject (MBS)| 010006548 |
Parsonsi aniicsion umbor (0118978523252 __ |
Issuoer company. |PODRAVKA proframbena Industeljs d.d., KOPRIVNICA ]
Postal code and place| 48000 |KOPRIVNICA 1]
Sireol and At ANTE STARCEVICA 32 , |
E-mal aocross: [podravhafBpodeaviaty — e )

Intoreet aress:|wwwpodadacom |
Cox and name of comuratown| 201 |KOPRIVNICA

—

Codoand countyrame| 6 [KOPRIVNIEKO-KRIZEVACKA | Number of employees| 3088
Consolated statorant| __NO _ | hmx)L_M
S subject 1o cor 1 (according 1o IFRS) Hoadouartors Rogistration number

o 1 1 1
L l | |
L | 1 |
| | | |
| | | J
L | | |
Book kasplag sarvica: | J L J

Colect paeoonc [Artmae Kikwe dllgoes_______ i

(authorisec person for representistion)

Phone number: [048 653 055 1 Fascimie: [048 220 562 J
E-mad pddross. 0 e |

Sumame and name |Pucar Marin |
{mnonsed person for regrosentaton)

Disclosure documents:
1. Financial statomants (balance shoot, profd and loss account. cash fiow statemant, statement of changes in
sharehciders” equity and noles 10 tho financal staterments)
2 Ieterion managemant Report
3, Statemant of responsiie parsons for prapaeation of financial stalements - P,
>
L
MP (Wy‘yﬁmm!« 1Opremoriition )
A 4
PODRAVHA # /
| PREMFAMBENA INDUSTRIJA 4 2 {4
KOPRIVNICA 72
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PROFIT AND LOSS ACCOUNT
for the poriod 1,1.2018. 80 31.03.2012
[Ohligatos: Podravka peohr dustiigs dd Kopeivnica T e e
AOP
Hem yoh Last Year Curtent yoor
Comotrs | Oty | | e
1 ¥ 3 4 s 6
1. OPERATING REVENUE (1124113) m 2N N2 wameors] wcwon
1. Sales revenue "2 Sy 075 462 NSNS 408 L0 2 W) 450 40 e
2. Other oper Ming reverues " LEM EEERLE AN 11409008] 11509028
I, OPERATING EXPENSES (19501160120 1241254 1264 129+130) 1" ORI MOITEEE| 400457 420| 40% AT 440
1, Changes In value of week in geogress and finished prod 1"s 6617 neen EXTLR I
2. Material costs (117 to 119) 16 [N ) Nea AL A1 00| 281471 088,
2) Raw maoral td materol costs 17 174 43¢ 92¢ 2T s enaxes| s s
) Costs of goods sobd 118 148131 EATS LR AL LCRIARL TR TS R
¢) Other enlirrad conts 119 2 190840 A2 MO0 STRETY >3] B TREFT™ )
3, Stalf coste (12110 123) 120 e 2730 Mo L2008 x2a2.0%
2) Net salanies ond wages 121 [SRLR AN 1060 38| S1850an| wem
£) Cont for Lana e conbrbations from safancs 172 1963 304 840 %% 1w 1879500
c) Cortrintion on groes talares 123 12571 18)) 12571159 1nasRr| ey
4 Dogreciation 124 700 0% 5029 06| 22007288 2200124
5 Othar costs 125 21 917868 21037884 ] 1sas
G Impairmont (127+128) 126 el 724 957 351 288 24170
a] imparment of long lerm assets (francial assels excluded) 27 [ ¢ A4 A
b) Inpairment of s¥ort - derm asscts (Francial assats exchuded) 128 224200 224007 BILLL 49 230)
1. Pronssons w 0L B0 Ut v 0
8. Other operating costs ™ L) 4 708 1) 4961108 551 %00
. FINANCIAL INCOME (132 1o 136) m 1375 584 13675 564 1] s
1. Intorest income, foreign exchangs gains, Sividends and similar acomss from related partus m ¢ 151 002 6157 162 LAY S B REEY 14
2. Intorost Income, foreign exchangs gains, dwvidends and similar lncomo from non - refated parties and - 7013374 201330 e8| 8]
othar entities
3. Share In inzome from affiiated 9 nd participatiog i 14 0 0 0 o
4 Q¥NS (ir ) brom 1 Inscts 1% KA WA 313,000/ I 00
%, Othes financis! income 136 o o 0 (]
IV. FIRANCIAL EXPENSES {138 do 141) 3 18.562.009] W.362.009) 4T N 1470 0
1, nterest foreign exch losses, ds and sieilas exp feom related parties 138 837100 N5 10450806 10418820
-:::;m forelgn lossas, and shenilar from non = refated parties 129 1272761 1 L85 38282
3, Uncealized losses (i on fanc sl assets 140 a2y 912N ) 0
4. Other timancial expenses 20l C 0 C 0
V. INCOME FROM INVESTMENT - SHARE IN PROFIT OF ASSOCIATED ENTREPRENEURS 142 0 0
VI, LOSS FROM INVESTMENT « SHARE IN LDSS OF ASSOCIATED ENTREPRENEURS 143 0 0)
VIl EXTRAORDINARY - OTHER INCONE " [ 0 0
VIZ. EXTRAORDINARY - OTHER EXPENSES 145 0) 0
1X. TOTAL INCOME (11141314142 + 184) 1% 426 4% 1% QN en0ss]  Asaraas] <M,
X. TOTAL EXPENSES (194013701443 ¢ 145 147 A15R12 004 ISR 0007 W] 4N,
Y. PROFIT OR LOSS BEFORE TAXATION (146-14T) 1 10.571 962 10571 952 S00m8| 5349,
1 Prol before laxation {186-347) 1% 10571 900 10.578 p3} 53520008) s3s0
2 Loss bolore taxation (147-146) 159 0 0
XiI, PROFIT TAX " 1983412 1583477, a4 el 9mes 08
X)L, PROFIT OR LOSS FOR THE PERIOD {148-151) 15 58850 8588 674382 asren]
1 Profe for the porod [148.157) " 0538 50 LA A2 aeraam
2 Loss b B poriod (151-M8) 154 0 0
coenolidated financial report)
1. Artributed to squity holders of parent company I ‘“l ol 9 [
2. Atvributed 10 interest 156 0) 0 9] 0
STATEMENT OF OTHER COMPRENENSIVE INCOME (F RS) ]
|i PROFIT OR LOSS FOR THE PERIOD (» 152) 157 #5885 4520] 1554 520 CITETR IRETTETH
Il OTHER COMPREMENSIVE INCOME J LOSS BEFORE TAX (159 do 165) 158 0 ¢ 0
1. Exehange s on of foteign op 159 of 0
M I revaluati of long « tarm tangible and intangitle assets 160 0| o 0
3. Prodn or boes from uation of fi assets aval for sale 161 0 e 0
4, Gains o losses on efficient cash flow hodging 162 o ¢ 0
5. Galns or losses on efficlent hedge of 3 met Investment in foreign countries 163 0} 0 0
6. Share In cther comprehensive income [ loss of assoclated companies 164 0f 0 0|
7. Actuarial gaies / losses on defined benefit plans 165 0 0 o)
1, TAX ON OTHER COMPREHENSIVE INCOME FOR THE PERIOD 166 0) 0 o
V. NET OTHER COMPREHENSIVE INCOME OR LOSS FOR THE PERIOD (158-146) w 0 0 o
V. COMPREMINSIVE INCOME OR LOSS FOR THE PERIOD {157+ 147} 162 8§ 523 520 4 843 3201 A367430)  &36M
APPENDIX 1o of other comp Wcome (10 be filled in by P ot peop Nideted 1l repot)
Vi COMPRENENRSIVE INCOME OR LOSS FOR THE PERIOD
1. Attritated to equity helders of parant company 1% ol vl 0 o
2. Attribetod to y Intorest 170 0, o) 0 of
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BALANCE SHEET
a8 af 31.03.2018.

QObligator: Pedravka prehrambana industrija d.d., Koprivnien )
| T S ﬂlt-frusw_-‘ul-m’f‘;"
1 I | 3 e T P
AESETS
] RECEIVABLES FOR SUBSCRIBED BUT NOT PAID-IN CAPITAL 001 a [
B) LONG-TERM ASSETS (003+010+020+028+033) 002 | 1.500884.000] 188457 142
|, INTANGIBLE ASSETS (004 o 008) oGa 92.2ﬂﬂ1i BE 00T 401
1, Assuis development 004 a L
2, Concessions, patents, Bcances fees, irade and service marks, softwane and ather rghts 008 B3 160280 TRTT2.180
3, Goodwll Lo a a
4., Prepayments for purchase of intangiblo assols Ll Q L]
& Inlnngible assets in preparation [1]331] 0060201 10U 301
& Other intangible assets aos o a
11, TANGIBLE ASSETS (011 o 018) L[] BITI0ERT| B0 RS 34T
1. Land 11 LTV R L
2. Buildings 1] F) 552 EELRRE-T =
A, Plant and equiprment a13 2LET1E18) G ST S8l
4, Tools, fncility inveriiory and transport ket aid AT HAGAEIE
5. Biological assals =413 B o
E. Prapaymants dor langible ssels 01E HA B4 B.244.024
7. Tangible assets in progress 017 FMOLTE| 40481687
B, Osher tangible assets 1 LU ENH 2.5
8. Irmeadtmsnts in buldings [ 1) 1 0
I8l LOMG-TERM FINANCIAL ASSETS (021 1o 028) U] ASET0F| WE2HER.T20
1. Irvestments | shangs ) wilth related padies 21 S TO0ITA)  BEE.TO0.IT4
2. Loana Hvbn 0 related padies 022 B EBEA 2562 560
3. Pamicipaling interast (shanas) 023 1.2¥5.00) 1225020
i, Loans o antnepeenaurs in whom e antity holds paricipating inberesls D4 ] ay
5. Ivastimants in Securites 025 o 0
6. Leans, feposis and simdar assels nz6 TR0AM 2350 4
7. Other long - teem financial pssess 0z7 o 4]
8, Invesiments accounted by squity method oza a a
I, RECEIVABLES (030 to 032) oza L o
1. Receivables from related pares 030 o o
2, Receivables from based on trade loans om o o
3. Othes recehvablas 032 L] 1]
. DEFERRED TAX ASSETS 033 R5AT.25 IEAALATY
C) SHORT TERM ASSETS (035« 043+ 050+ 058) 03 | 1 TUEEDTI0] 085S T4 977
|. INVENTORIES (036 1o 042) 035 ATBMWGOO0S]  4RSITGAZ9
1. Rave-riaterial and suppliss [k VIT0ITARA)  WROA DOM
2, Work in progress [iET) 44, 313087 34,31 1004
3, Finished goods 038 140,666 456)  146.534.539
4. Merchandise 039 43378267 41,307,386,
5. Prepayments for invenlodes a0 ] 800,000
B. Long - baim assats hald for sales a1 133m82 72| 13382 TR
7. Bighogecal aasels naz o o
. RECEIVABLES (044 o 048) 043 ST 05 EF3| A6 ST.20
1. Receivables Trom relabed parties 044 250 408 BEG|  264 344,080
2. Accounis receivable 045 1TTTES 1X2| 205924510
3. Rmceivables lrom participaling paries 4B o a
4. Recaivables from employeos and mambers of relaled parkes AT [0 ] 613580
5. Recpivables from govemment and other instilutions 048 ET4EN) S3.2TE
6. Othee recelvables 048 1316845 108413
. SHORT TERM FINANCIAL ASSETS (051 10 057) L1 G2TELTEE) 105 240 280
1. Shares (slocks) in relabed parties 051 L o
2, Loans given to related parties 052 SUATRR| 100 SaB4T
3, Parlicipaling intewesis (shares) 053 0 o
4, Loans o entreproneurs In whom the entity holds: participating inberests (154 0 o
&, Invastments in socurties 058 FR.0H0 1. B0
6. Loans, deposits, oic. 056 BZT.480 ol 57
7. Otrer Sinancial ssssls nsT S5i1.498 s
. CASH AT BANK AND IN CASHIER 058 1320461 33.580,060
0} PREPAID EXPENSES aND ACCRUED REVENUE 0 2.BA0 6 ERCEEN
Ej TOTAL ASSETS {001+ 0D2+034+058) 080 | 308G.AS4.071| 20984.370.TRD
F] OFF-BALAMCE RECORDS N 0E1 1047 050,820 | 1.904.308.509
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(Qbligator: Podravka prehrambena industrija d.d.. Koprivnica
Hem ) e eoke fv.'ﬂw_r_ ] fnot)
1 ‘ } [ TR | 1 | ]
LIABILITIES AND CAPITAL .
A) CAPITAL AND RESERVES (063 +06440654071+072+075+078) 062 | 2122571 02| 2.166.245 8B4
|. SUBSCRIBED CAPITAL DE3 | 1.566.400.660| 1.566 400,660
iI. CAPITAL RESERVES 064 | 1ELMGTATZ] 182207472
[ILRESERVES FROM PROFIT (066+067-DEE+058+070) DES | ZR4B0B0O6L] 284908054
1. Reserves prescribed by low DGG 26,625,605 26,625,605
2. Resarves for ireasury shares ] 147 0A502|  147.604.502
3. Treaswry stocks and shares (deduction) nER 6502 679 E0.502 670
4. Statulory reseres 06% 0 0
&. Other reserves 070 | ATLABLERG| 171080626
IV, REVALUATION RESERVES L 0 0
Y. RETAINED EARMINGS OR ACCUMULATED LOSS (073-074) w2 2 558087 B85 5. 206
1. Retained earnings 073 L5580ET|  B6.595.306
2. Accumulated loss 074 0 o
V1. PROFITAOSS FOR THE CURRENT YEAR (076-077) 075 B 437 218 43674,5392
1. Profit for the cunent year 076 BEANT 210 43874382
2. Loss for the curant yaar 077 0 0
L. MINORITY INTERESTS ave a [1]
B} PROVISIONS (080 to 082) Uiy A VA A 34,544 K44
1. Prowisions for pansions, severance pay, and similar liabiities 0ED 18.653.066 1B E53.066
2. Reserves for lax labilities 0Bt 0 0
3, Other reserves g2 16.561.138 15501273
C) LONG - TERM LIABILITIES (084 1o 082) 0Bl ITE0NERY] 296057701
1. Liabilities to related parlies DBd 0 ]
2. Liabilities for loans, deposits etc. 0ES i il
3. Liabilities to banks and other financial institutions 06 JOT.E01.E2Y]  20E.957 TR
4, Ligbilities for received prepayments 087 0 o
5. Accounts payable o8 i ]
B. Linbdities arising from ded! secwities 089 o il
7. Liabilities to entreprengurs in whom the entity holds participating Interasts 080 o |
&. Oiher long-lesm liabilites 081 o o
9. Defarred tax liability 092 0 o
D) SHORT - TERM LIABILITIES (094 to 105) 093 | S551.485.008) 435763096
1. Liabllities to related parlies 024 51446500 43063458
2. Liabilities for lsans, deposits et 095 3gq.0a7 571,371
3. Liabilities 1o banks and other financial instifutions 096 B2.542001  158.719.372
4. Liabiliies for recelved prepaymenis oay o 1
§. Accounts payable 098 FTEATEGSR)  1TTR0ZA16
B. Liabiies arising from debl securities o)1} 0 1]
T. Liabifilies o entrepreneurs in whom the entity holds parficipating inferests 100 o 0
B, Liabilities to emplovess 101 324 495 27713060
9, Liabiliies for fanas, contribulions and simiar fees 102 GE.ITE MEITIE
10, Liabllities lo share - holders 103 1,403 324 AR 084
11. Liabilities for leng-term assals held for sale 104 0 i
12, Other shor - term Rabilities 106 G271 67 D
E) DEFFERED SETTLEMENTS OF CHARGES AND INCOME DEFERRED TO FUTURE FERIOD| 106 611645 sDEsn0F|
F) TOTAL = CAPITAL AND LIABILITIES (062+079+083+053+106) 107 | 3086894071 2684370780
G) OFF-BALANCE RECORDS 108 | 1.087.0500826( 1.104.208 908
APPENDIX o balance sheet|io be filled in by entreprencur that propares consolldated annual financlal report)
[CAPITAL AND RESERVES
1, Attribuled o equity hiders of parent company 108 o o
2. Aiributed o minority infzrest 10 0 0
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STATEMENT OF CASH FLOWS - INDIRECT METHOD
for the period 1.1.2018. to 31.03.2018.

Obligator: Podravka prehrambena industrija d.d., Koprivnica
Item :;: Lastyoar | Curront year
1 BT s | 4
CASH FLOW FROM OPERATING ACTIVITIES
1. Profdt before tax 001 10.571.992] 53520088
2. Depreciation 002 25028.096] 22.097.258
3. Ingrease in shorl term kabilities 003 0 0
4, Decrease in shon term recevables 004 12.363.661 3810479
5. Decrease in inventories 005 0 0
6. Other increase in cash flaw 006 8.914,348 103,504
I, Total increase in cash flow from operating activities (001 to 006) 007 56.879.097| 79.631.339
1. Decrease in short torm liabilities 008 76.544.236) 89.515.937
2. Increase in short term receivables 009 0 0
3. Increase in inventones 010 17.721.324 6.207.520
4. Other decrease in cash flow 011 7.894,307 7.029.061
II. Total decrease in cash flow from operating activities (008 to 011) 012 102.159.867] 102.762.518
A1) NET INCREASE IN CASH FLOW FROM OPERATING ACTIVITIES (007-012) 013 0 0
A2) NET DECREASE IN IN CASH FLOW FROM OPERATING ACTIVITIES (012-007) 014 45280770 23.131.179
CASH FLOW FROM INVESTING ACTIVITIES |
1. Cash inflows from sales of long-term tangible and intangible assels 015 758.214 168.516
2. Cash inflows from sales of equity and debt instruments 016 0 0
3, Interests receipls 017 820,658 413,151
4. Dividend receipts 018 0 0
5. Other cash inflows from invesling activities 019 7.595.81 104.343
|lIL. Total cash inflows from investing activities (015 to 019) 020 9174683 686.010
1. Cash oulflow for purchase of long-term tangible and inlangible assels 021 22.868642]  12.013.49)
2. Cash outflow for acquisition of equity and debt financial instruments 022 1.087.868 5.360
3. Other cash oulflow for investing aclivities 023 9212211 3,044,083
IV. Total cash outflow for investing activities (021 do 023) 024 33228721  15.062.942]
B1) NET INCREASE IN CASH FLOW FROM INVESTING ACTIVITIES (020-024) 025 0 0
B2) NET DECREASE IN CASH FLOW FROM INVESTING ACTIVITIES (024-020) 026 24.054.03&] 14.376.932|
CASH FLOW FROM FINANCIAL ACTIVITIES
1. Cash inflow from issuing property and debt financial instruments 027 0 0
2. Proceeds from the credit principal, promissory notes, borrowings and other loans 028 9043634 0
3. Other proceeds from financial activities 029 6.945454 0
V. Total cash inflows from financial activities (027 to 029) 030 15,989,088 0
1. Cash outflow for repayment of credit principal and bonds 031 42.021.944]  60.916,595
2. Cash outflow for dividends paid 032 0
3. Cash outfiow for financial lease 033 0 0
4. Cash outllow for purchase of treasury shates 034 0 0
5. Other cash outflow for financial aclivilies 035 0
VL, Total cash outilow for financial activities (031 to 035) 036 42,021.944] 60.916.595
C1) NET INCREASE IN CASH FLOW FROM FINANCIAL ACTIVITIES (030-036) 037 0 0
C2) NET DECREASE IN CASH FLOW FROM FINANCIAL ACTIVITIES (036-030) 038 26032856 00,916,595
Total increase in cash fiow (013 - 014 + 025 - 026 + 037 ~ 038) 039 0 0
Total decrease in cash flow (014 - 013 + 026 - 025 + 038 - 037) 040 05.367.664] 98.424.706
Cash and cash equivalents at the beginning of the period 041 126.563.033] 132.013675
Increase of cash and cash equivalents 042 0 0
Decrease of cash and cash equivalents 043 05.967,664|  98.424.706
Cash and cash equivalents at the end of the penod 044 41.185,369]  23.588.969
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PODRAVHA

MANAGEMENT BOARD

STATEMENT OF CHANGES IN EQUITY

for the period 1.1.2018. to 31.03.2018.

Obligator: Podravka prehrambena industrija d.d., Koprivnica
Item :&2 Last year Current year
1 2 3 4

1. Subscribed capital 001 | 1.566.400.660| 1.566.400.660

2. Capital reserves 002 182.267.472|  182.267.472

3. Reserves from profit 003 284.908.054]  284.908,054

4, Retained earnings or accumulated loss 004 2.558,087 §8.995,306

5. Profit or loss for the current year 005 86.437.219 43.674.392

6. Revaluation of long - term tangible assets 006 0 ]

7. Revaluation of intangible assets 007 0 0

8. Revaluation of financial assets available for sale 008 0 0

9. Other revaluation 009 0 0
10. Total capital and reserves (AOP 001 do 009) 010 | 2.122.571.492| 2.166.245.884
11. Currency gains and losses arising from net investement in foreign operations 011 n 0
12. Current and deferred taxes (part) 012 0 0
13. Cash flow hedging 013 0 0
14, Changes in accounting policy 014 0 0
15. Correction of significant errors in prior period 015 0 0
16. Other changes of capital 016 46.491.955 43.674.392
17. Total increase or decrease in capital (AOP 011 do 016) 017 46,491.955 43,674.392
17 a. Attributed to equity holders of parent company 018 0 0
17 b. Attributed to minority interest 019 ] 0

Notes to the financial statements:

The accounting policy in 1-3 2018 did not change.

PODRAVKA Inc., Koprivnica, Ante Starc¢evi¢a 32, The Commercial Court in Varazdin, CRN: 010006549, PIN: 18928523252,

Privredna banka Zagreb P.L.C., Zagreb, Radni¢ka cesta 50, IBAN: HR94 2340 0091 1000 9852 6, share capital: HRK 1,566,400,660.00,
paid in full, total number of shares issued: 7,120,003, nominal share value: HRK 220.00, President of the Supervisory Board: D. Stimac,
President of the Management Board: M. Pucar, members of the Management Board: D. Doko, H. Kolari¢, Lj. Sapina, M. Derek
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MANAGEMENT BOARD

STATEMENT FROM EXECUTIVES RESPONSIBLE FOR PREPARING
FINANCIAL STATEMENTS

Koprivnica, 25 April 2018

STATEMENT FROM EXECUTIVES RESPONSIBLE FOR PREPARING
FINANCIAL STATEMENTS

Financial statements of Podravka d.d. for the period 1 - 3 2018 have been prepared in compliance
with the Accounting Act of the Republic of Croatia and International Financial Reporting Standards
(IFRS) and provide an overall and true presentation of assets, liabilities, profit and loss, financial

position and business operations.

Financial statements of Podravka d.d. for the period 1 - 3 2018 were approved by the Management
Board of PODRAVKA d.d. on 25 April 2018.

Corporate Accounting and Taxes Director: Board Member:
Julijana Artner Kukec 'Davor Doko
f =l LY. .‘ > . —
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MANAGEMENT BOARD

Contact

Podravka Inc.
Ante Star€evic¢a 32, 48 000 Koprivnica, Croatia

www.podravka.hr

Investor relations
e-mail: ir@podravka.hr
Tel: +385 48 65 16 65

PODRAVKA Inc., Koprivnica, Ante Starc¢evi¢a 32, The Commercial Court in Varazdin, CRN: 010006549, PIN: 18928523252,
Privredna banka Zagreb P.L.C., Zagreb, Radni¢ka cesta 50, IBAN: HR94 2340 0091 1000 9852 6, share capital: HRK 1,566,400,660.00,
paid in full, total number of shares issued: 7,120,003, nominal share value: HRK 220.00, President of the Supervisory Board: D. Stimac,

President of the Management Board: M. Pucar, members of the Management Board: D. Doko, H. Kolari¢, Lj. éapina, M. Derek


http://www.podravka.hr/
mailto:ir@podravka.hr

