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General information 

 

Podravka prehrambena industrija Inc., Koprivnica, is incorporated in the Republic of 

Croatia. Today it is included in leading companies in industry operating in the area of 

South-Eastern, Central and Eastern Europe. The principal activity of the Company 

comprises production of a wide range of foodstuffs and non-alcoholic beverages.  

 

The Company is headquartered in Koprivnica, Croatia, Ante Starčevića 32. 

 

The Company’s shares are listed on the official market of the Zagreb Stock Exchange.  

 

 

Management Board members as at 31 March 2018 

President Marin Pucar  

Member Ljiljana Šapina  

Member Davor Doko  

Member 

Member 

Hrvoje Kolarić  

Marko Đerek 

 

The unconsolidated financial statements have been prepared in accordance with 

International Financial Reporting Standards as adopted by the European Union 

(“IFRS”).   
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Koprivnica, 25 April 2018 
 
 
 
 

MANAGEMENT REPORT ON THE ACHIEVED BUSINESS RESULTS OF 

PODRAVKA INC. FOR THE PERIOD 1 - 3 2018 
 

 

Key business highlights of 1 - 3 2018  

In 1-3 2018, Podravka Inc. recorded sales revenues of HRK 452.8 million, which is 13.5% 

higher than in the same period of the previous year. Growth of sales revenues came on the 

back of higher sales and marketing activities. Total operating expenses at the same time grew 

2.6%, mostly due to higher sales, which resulted in HRK 54.7 million of operating profit. 

Operating profit in comparable period amounted to HRK 13.5 million.  

In 1-3 2018 finance income of HRK 13.6 million were recorded, with HRK 14.8 million of finance 

costs, while the effective tax rate was 18.4%. Profit for the period 1-3 2018 amounted to HRK 

43.7 million.  

As at 31 March 2018, total assets of Podravka Inc. amount to HRK 2,984.4 million, 3.3% lower 

compared to the end of 2017. The most significant decrease on the assets side was in line item 

cash at bank and in cashier and in line item receivables from related parties. On the equity and 

liabilities side, the most significant decrease was recorded in line item accounts payable.  

Cash flow from operating activities in 1-3 2018 amounted to negative HRK 23.1 million, as a 

consequence of operations and movements in working capital. Cash flow from investing 

activities at the same time amounted to negative HRK 14.4 million, primarily due to cash used 

for the purchase on non-current tangible and intangible assets. In the same period, cash flow 

from financing activities amounted to negative HRK 60.9 million due to the repayment of 

borrowings. In total, in 1-3 2018 cash and cash equivalents decreased by HRK 98.4 million, and 

consequently the amount of cash and cash equivalents as at 31 March 2018 was HRK 33.6 

million. 
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Notes to the financial statements: 
 

The accounting policy in 1-3 2018 did not change.  
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STATEMENT FROM EXECUTIVES RESPONSIBLE FOR PREPARING 

FINANCIAL STATEMENTS 
 

 

 

Koprivnica, 25 April 2018 
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Contact  

 

 

Podravka Inc. 

Ante Starčevića 32, 48 000 Koprivnica, Croatia 

www.podravka.hr 

 

Investor relations 

e-mail: ir@podravka.hr 

Tel: +385 48 65 16 65 

 

http://www.podravka.hr/
mailto:ir@podravka.hr

