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General information

Podravka prehrambena industrija Inc., Koprivnica, is incorporated in the Republic of
Croatia. Today it is included in leading companies in industry operating in the area of
South-Eastern, Central and Eastern Europe. The principal activity of the Company
comprises production of a wide range of foodstuffs and non-alcoholic beverages.

The Company is headquartered in Koprivnica, Croatia, Ante StarCevi¢a 32.

The Company’s shares are listed on the official market of the Zagreb Stock Exchange.

Management Board members as at 30 June 2017

President Marin Pucar
Member Ljiljana Sapina
Member Davor Doko
Member Hrvoje Kolari¢

The unconsolidated financial statements have been prepared in accordance with
International Financial Reporting Standards as adopted by the European Union
(“IFRS”).
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Koprivnica, 28 July 2017

MANAGEMENT REPORT ON THE ACHIEVED BUSINESS RESULTS OF
PODRAVKA INC. FOR THE PERIOD JANUARY - JUNE 2017

Significant events in 1 - 6 2017

Changes in Supervisory Board and Management Board of Podravka Inc.

On 218t February 2017, the General Assembly of PODRAVKA Inc. was held where the decision
to recall two members of the Supervisory Board of PODRAVKA Inc. was adopted - Mato
Crkvenac and Ivo Druzi¢. At the same General Assembly meeting, the decision on the election
of four members of the Supervisory Board of PODRAVKA Inc. was adopted - Marko Kolakovic,
Slavko TesSija, Luka Burilovic and Damir Grbavac. The term of the elected members of
PODRAVKA Inc. Supervisory Board started as of 21st February 2017 and lasts until 7t
September 2018. On 30" June 2017, the General Assembly of PODRAVKA Inc. was held
where the decisions were adopted to recall a member of the PODRAVKA Inc. Supervisory
Board Dinko Novoselec and to appoint lvana Matovina as the PODRAVKA Inc. Supervisory

Board member for the period of 4 years.

On 23 February 2017, the meeting of the PODRAVKA Inc. Supervisory Board was held where
the decision on the appointment of the president and members of the Management Board of
PODRAVKA Inc. was adopted. Marin Pucar was appointed president of the Management Board of
PODRAVKA Inc., Ljiljlana Sapina, Iva Brajevi¢ and Hrvoje Kolari¢ were appointed as members of
the Management Board. The term of the appointed president and members of the Management
Board began as of 24" February 2017 and was determined to last until 31st October 2018, except
for the appointed Management Board member Iva Brajevi¢, whose term was determined to expire
on 30M April 2017. As of 1t May 2017, Davor Doko was appointed a PODRAVKA Inc.
Management Board member, and his term was determined to last until the expiration of the term
of the Management Board as a whole. At the PODRAVKA Inc. Supervisory Board meeting held on
18t July 2017, the decisions were adopted that Marko Derek be appointed a member of the
Management Board and that the term for the president and members of the Management Board

be prolonged until 23 February 2022.

Exposure of the Podravka Group to the key buyer in the Adria region

The Agrokor concern is the key buyer of Podravka, which makes approximately 20% of sales of

food products in the Adria region. As of 10 April 2017, the extraordinary administration over
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companies in the Agrokor concern headquartered in Croatia was initiated and Podravka pays
special attention to monitoring its exposure in operations with these companies. As at 30 June
2017, the total receivables from Agrokor's companies over which the extraordinary
administration procedure had been initiated amounted to HRK 130.1 million. This amount also
includes receivables for bills of exchange received in the amount of HRK 60.9 million,

purchased by Podravka from a factoring company.

Podravka reported receivables of HRK 97.4 million in the extraordinary administration procedure. At
the moment, there is insufficient information to assess the need to make provisions for a possible
receivables write-off. Podravka continues its business cooperation with companies in the Agrokor

concern, controlling its overall exposure.

Key business highlights of 1 - 6 2017

In the 1-6 2017 period, Podravka Inc. recorded sales of HRK 891.5 million, which is 1.3% higher
than in the same period of the previous year. At the same time, total operating expenses
increased by 3.7%, resulting in operating profit of HRK 26.2 million.

In the 1-6 2017 period, finance income of HRK 21.6 million was recorded, with HRK 36.6 million
of finance costs, while the effective tax rate was 18.7%. Profit for the period in 1-6 2017

eventually amounted to HRK 9.1 million.

As at 30 June 2017, total assets of Podravka Inc. amount to HRK 3,238.4 million, which is 2.4%
lower compared to the end of 2016. The most significant decrease on the assets side was in the
line item receivables from related parties and in the line item cash with bank and cash in hand.

On the equity and liabilities side, the most significant decrease was in current liabilities.

In the 1-6 2017 period, cash flow from operating activities amounted to negative HRK 13.7
million, as a consequence of operations and movements in the working capital. Cash flow from
investing activities at the same time amounted to negative HRK 64.8 million, primarily due to
cash used for the purchase of non-current tangible and intangible assets. In the same period,
cash flow from financing activities amounted to positive HRK 12.0 million. Overall, in the 1-6
2017 period, cash and cash equivalents decreased by HRK 66.5 million, resulting in the amount

of HRK 70.0 million of cash and cash equivalents as at 30 June 2017.
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Appendix 1
Reporting period: to
Quarterly financial report of entrepreneur - TFI-POD
Registration number (MB)| 03454088 |

Identification number of subject (MBS)| 010006549 |

Persons! identification number (O16)L— 18028523282 |

Issueer company.| POORAVKA prehrambena industrija d.d., KOPRIVNICA |
Postal code and place 48000 | KOPRIVNICA |

Street and number| ANTE STARCEVICA 32 |

E-mail adcress:|podravkai@podravka br |

Internet adress:|www, podravka com J
Code and name of comuneftown| 201 |KOPRIVNICA |
Codeand countyname| 6  |KOPRIVNICKO-KRIZEVACKA | Number of employeas| 3170
Consolidated sIatamen!] NO | me:g ;:?[ 1039]
Subsidiaries subject to consolidation (according to IFRS): Headquarters Registration number;
[ | | |
| | [ J
I | | |
L [ I |
I | | J
[ [ | ]
Book keeping service:| J [
Contact person:|Laljok Senka
(authorised person for reprasentation)

Phone number: |048 653 203 | Fascimile: |048 220 562 |
E-mail address:|ggnka, lallex @ oodravka.hir |
Surname and name|Pucar Marin |

(authonsed person for representation)

Disclosure documents:
1. Financlal statements {balance sheet, profit and loss account, cash flow stalement, statement of changes in
shareholders’ equity and noles to the financial statermnents)

2. Interim managemen| Roport

3. Statement of responsible persons for preparation of financial statements

ki idlide

KOPRIVNICA 173
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PROFIT AND LOSS ACCOUNT
for the period 1.9.2017. to J0.06.2047.

I. OPERATING REVENLUE [112¢113) D11 E25800) ABLASDEDE @15 6T 000
1. Gabiss revRniG 112 F80.116.830) 441 834272 391830 35
2. Dthar cparating fevanuas 113 31506 P62 14,785 227 2HEA76M
. OPERATING EXPENSES [115+116+ 120+ 124+ 125+ 1 26+120+130) 114 | ssrcanoar| astemoot| s om0
1. Changas in valus of werk in progress and finiabed produsis 1% | R R R D5 IE
. Material costs (117 1o 118} 18| SFrAIGAes  MRL4T0M]  BE0.6N1.06S
&) Raw enalarial and malanisl cosle "7 JAOI06IT7( 012645 MEZGE2ER
] Gl ol grods ol 1" GHAT2IM D1RETNN 122304 WE LHEEHE -
o) Civer asdarrdl cxasls 114 QU AT 0aT Eakhldealt TASHT.TTEL A1 540 B3
1. Staff costs {121 to 123 1 EBL EaaT) SLRIGEAT)  1TTATRARE 81008
2] Hel salerias and wages 1 10301306  SEITIE| e mEPR]  SE A% 4
b Cost for tawes ard cantribusicns from salarios 122 46.491.265) 24576084 FER-TRIT] 2170544
c} Canfritrations an gross salanos 123 7434 978 14462214 PN AE 43 000267
4. Dapreciatlon 124 46 ABE. 455 FLEIE 04 ARASD 540 234054m)
5. Oehat cOFE 125 ATATROSR  EDICRAN]  E1LEPLAEY  I9ERLDYY
& Impalrmard (1274128} 126 AN -2 AITEAS 248203 28772
) Imuairmant -of iong-tarm assats (nencial ssste o kiel) 7 [ n ] I
o} Imginemant ol short - lonm assals (nanci assets axcuted) 126 A0z -2.430 85| 052,307 277 2
7. Proviglors 12l bEIET ] 129,126 1.EX.0TZ 352 20
i, Cthar cparsfing costs 130 14EREEE  wnomEte| tazraass B 513 5an
11l FINANCIAL INCOME {132 to 134) o ML Tl 7102600 21.532008 7057413
1. Interost incame, fersign eschangs galrs, dividends and similar Income from rolated parties 15 10,510,000 TADABAT 0347735 A THAST
2. Imnrest incoma, faralgn oxchangs gaine, dividends and similar incomss from ron - rolatod partes 133 15088081 3371082 1043 AT4) 5400 0a
3. Shara In Incoms from affillobed ortr s and participating 134 [} 1] ] ol
4. Unrealized gains (incoma) from financial assets 135 6.720 o hE BT 778361
5. Ciber financial income 1% n 1] ] [
V. FINANGIAL EXPENSES (138 do 141) 137 26596623 L.8B025T| MERIE AN IS8R
1. Intorest axponses, forolgn oxchangs losses, dividonds and simélar sxpenses from ralabed partios 128 5141033 FRGTOT|  22ETHES0 143085
Z. Interasti axponsos, lurullp oxchangs lossas, dividonds and similar exponses frem ron - rolated parthes 135 10843173 Bﬂ?? n7d 13 4r3 5T [ ENE =5
A Unroalizod losses (sxparsss] on financlal asseis 140 1,510817 A 524 ¥ 22T
4. Othar financisl oxporsses 141 [ ol o o
Y. INCOME FROM INVESTMIENT - EHARE IM FROFIT OF ASSDCIATED ENTREFRENELURE 142 [ -1 [ &
Wi, LOSS FROM INYESTMENT - SHARE IN LOSS OF ASSOCGIATED ENTREPREMEURS 143 L] =1 [ &
Wil. EXTRAORTINARY : OTHER INCOME a4 n | L5 [
Wi, EXTRADRDINARY - OTHER EXPENEES HE ] & o o
X TOTAL INGOME (111+131+143 = 144) 146 | 930083 967385606  @i0mansed] 515364 2
X. TOTAL EXFENSES [114+137+143 + 145} W7 [ smaeezano| ABISO2Y  SRGIEGOIE]  BORTI1.AEY
®l. PROFIT OR LOEE BEFORE TAMATION {186-147) 148 oAb a4 13,508 607 14,594 565 B2 073
1. Prohl balors bratian (146 147) B | BadRDS]  10E0RAST]  tizadses|  eT20m)
2, Loas baforn Ineation [147-148) 150 ] 0 i i P s [
K, PROFIT TAX 181 11375 T RAET RS2 21 TED 130257
Kl PROFIT OR LOSE FOR THE PERIOD (148-151) 182 EAOTRNAD A.57T.745) 4141196 553 678
1. Profil o the pavisd {145-1514 153 AROTROZZ D.ETT.T4B) 9.1!1‘.1“ aEZ Tl
2 Loss for the penod {151-148) & 4|
V. PROFIT OR LOSS FOR THE PERICD
1. adtribuAnd o equity holders of paront comparry

Z Adtributed o minosity inberest
5T,
L. PROFIT OR LO&S FOR THE PERIOD {= 152)

. OTHER COMPREMEMEINVE INCOME § LOSS BEFORE TAX (159 do 1B5)
1. Excharge differences on translation of fooeégn operations
z i af boreg - W0FTs ang bla and inlanginla saaets
3 Pralit of loss Trom reavaluation of finencial assets avallable for sale
4. Gairns ar locapes on efticlnt cask Now hadging
& Gaird oF lcades on efficiont hadge of & not invesbamong in foreign courhriee
B, Shane in eihsr comprahiankive intoms | lees of sssocisled companies
7. Actuarial gains ! kasses an defined Benofii plans.
il, TAX ON OTHER COMPREHENSIVE IRCOME FOR THE PERID
. NET OTHER COMPREHENSVE INCOME OR LOSS FOR THE PERIOD (1508-16G)
V. COMPREHENSIVE INCOME OR LOSS FOR THE PERIOD (157415

Booooooass

-
=
i
-t
&

Pt e v Tio ba |
Wi, COMPREMENEIVE INCOME O LOSS FOR THE PERIOD
1. Aktributed to nq_u}tx:!mldur: of parent company 168 bl ! L] al
2. Akiributed to mimarity inferest 170 0| [ ol o
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BALANCE SHEET
as at 30.06.2017.

ator: Podravka prahrambena industrija d.d., Koprivnica

Obli

A] RECEIVABLES FOR SUBSCRIBED BUT NOT PAIDIN CAPITAL oot | "o ol

B) LONG-TERM ASSETS (003+010+020+029+0332) 002 | 1851527603 2000644 228
I INTAMNGIBLE ASSETS (004 1o 008) Do3 107.765.078 112884, 140
1. Aagets developmenl ond 1 ]
2. Concussions, palents, licances fees, trade and service marks, sofiware and other nghts (11111 101805, 364 81430 686
3. Gocdwill 006 o 4]

4. Prepaymenis for purchase of intangible aasets w7 0 i
. Infangiche asseds in praparation L1010 5,950 624 21,264,163
B. Other intanglble assets 009 1} a
Il TAMGIELE ASSETS (011 to 0189) 0 BA0L1SE.418]  E36.00E.605
1. Land 041 43,034,502 43.034.502

2. Buildings 2 ATAAIEDTA] 481,975,436

3. Plant and equipment m3 2X3.555T92) 26D.2B6.809

4. Taols, facility imseniony and transport asaets 014 22.THE. 204 22,044,317
&, Biological assels 05 o 0

&. Prepayments for iangible ssaets 016 SE03.215 1413627
T, Tangible assals in progress o7 43134720 376835630

4. rnher tangible assets 018 T0E522 GaBGa4
8. Investmanis in buildings 19 o 0
IIl. LOMG-TERM FINANCIAL ASSETS (021 1o 025) 020 BET.7RZ 21| 1,047 626303
1. Immstments (sharas) with related parties o021 BOEOT3.131 77936, 261

2, Loans given o related parlies 022 G A6 262 67105303

3. Parlicipating intarest (shares) 023 1225020 1228020

4. Loans 1o entrepreneurs in whom the enlity holds parbicipating inberests 024 1 Li]

5. Imvastmants in sacurities nz2sE 0 i}

6. Loans, deposits and similar assets 026 1.968.798 1.358.719

T. Other long - term financial aessets 2T i} 1}

B, Investments accounied by equily method 026 a 1]
. RECEVABLES {030 to 032) 029 ] 1
1.Receivables from related parlies 030 a 0

2. Raceivables from based on trade loans 03 1} 0

3, Oaher recaivables 032 a ]

. DEFERRED TAX ASSETS 033 25,663,045 24,206,571
C) SHORT TERM ASSETS [D35+043+050+058) 034 | 1.480124.315| 1212270634
I. INWENTORIES (D36 to 042) 035 ATHE2A430] 4GB TET V60
1. Raw-rabersial and supphes 036 111,650,233 117.385.631
2. Work in progress e 42, B80,136 32.865.481
3, Finished goods 03a 140,823,482 127765 6A2
4. Merchandise 039 42,841,083 A0BET TR
5. Prepayrments for inventories 040 ] 0
. Long - term &saets held for sales 041 140.418.456)  130.963.203
7. Bislogical assets 042 ] 1]
Il. RECEI'VABLES (D44 1o D43} 043 TEEE11H620) GRAZEA.206
1. Recaivables from related paries nad dEE.ITIH00| 286781392
2. Accounis receivable 045 2TH286.040 2B6.109.356
3. Recaivables from participating partes L] Q 0
4, Receivables from employees and members of related parties 047 733464 G55.648
5. Receivables from government and other institutiona [101] T.7A4 536 G207
&, Oher recaivables 049 TR5TIET2 5.870.263
lll. SHORT TERM FINAMCIAL ASSETS (051 to 05T) 050 00,335,253 S0.176 605
1. Shares (siocks) in refated parfies 051 1} 0

2. Loana given 1o related parllas 052 THA436TT 87 540,802

3. Participating interests (shares) 053 a a

4. Loans 1o entreprenaurs in whom the entity holds panlicpating inlerests 054 o a

5. Invasiments in securiies 055 306.000 AEZ 00

&, Loans, deposita, elc, 056 2,544,119 1.757.664

7. Other financial assets 057 2.035.457 BET.045
. CASH AT BANK AMD IN CASHIER 058 136 15463,003 T0.026.977
D} PREPAID EXPENSES AND ACCRUED REVENUE i) 6.155.104 5.441.438
E) TOTAL ASSETS (001+002+034+068) 060 | 336607102 3235.365.300
|F) DFF-BALANCE RECORDS 081 BEE.BI0.614] 900560945
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Obligator: Podravka prohrambena industrija d.d., Koprivnica

A) CAPITAL AND RESERVES [DE3+064+085+071+072+075+070) 0§22 | 2076078, 537 2.I:I!‘.-1.ﬁ1.'-‘,
I. SUBSCRIBED CAPITAL 063 | 18664006600 1,566 400,660
Il. CAPITAL RESERVES 0&4 18531 5.651 182,752 345
IILRESERVES FROM PROFIT (066-+0G7 -088+069+070) 063 143682952  2B2.022.740
1. Reserves prascrbed by low [i[iTH 17.858.821 26, G20 605
2. Reservas for treasury shares 087 AT 04,502 147604, 503
a3 Tn:a.-mr,- slocks and shares (deduchian) 068 T2 530 ETH 31601 853
4. Gralutory reEerves [lit=] o il
5, Dther resenes o7o SRASRE04| 171474186
v, REVIALUATION RESERVES o7 0 0
V. RETAINED EARNINGS OR ACCUMULATED LOSS (073-074) 072 | 1360287 51200408
1. Retained eamings 073 1260087 51,200,408

2. Accurnulated loss 074 [ 0
Wi, PROFITILOSS FOR THE CURRENT YEAR (076-07T) 0vs 17921 88T 9 141 906
1. Profit for the current year 07E 170321 687 9141198

2, Lass for he current year ore ] 0
X, MINORITY INTERESTS o7E ] il
B} PROVISIONS [DED to DEZ) i) A1 465,021 326584033
1. Provisions for pensions, severance pay, and similar liabilies nED 17,750,427 17,750,427

2. Resenes for lax liabililies bE1 L] o

3. Other resanves nez 13,718,584 14, 334508

C) LONG - TERM LIABILITIES (084 to D52) 0B3 A98.472.313|  A26.084.100
1. Liabilities 1o related parties [ ] {

2. Liabilfios for loans, deposifs atc [ 1] a 0

3. Liabilities v banks and ofver financial instibutions 086 ABE.AT2313] 436054100

4. Liabilitins for received prepaymaents 087 a Q

5. Accounts payable [if:1: 1] i}

&, Liabilities arising from debt sacurities [ifik:] 1} Q

7. Lizbilires o entrepreneurs in wham e enlity holds particpaling inberesis [iki01] i} a

4. Oeher long-term liabilities a9 1] 0

9. Deferred tax liability (L] 0 1]

D) SHORT - TERM LIABILITIES (094 to 105) 093 TT1.097.403|  E3IETIHA0G
1. Liabiklies 1o relzled parlies a4 106.596:503] 196,580,380

2. Liabifitias for loans, deposits atc. 085 24 EES R

3, Liabilties to banks and other financial institutions 096 733,177632] 180556703

4. Liabilifias for received prepaymants a7 ] 0

5, AcCounts payable 0g8 H63,002 804 138.576.178

&. Liabilities arising from debt securities [u=1=1 82.720.316 ]

7. Liabilities o entreprenaurs in whorm the enlity holds parlicipating interests 100 ] o

8. Liahilities to employees 101 30943833 S5.07TE.00G]

9. Liabilities for taxes, contribufions and similar fees 102 1. T500099 17.756.116
10. Liabilities to sharse - holders 103 676360 676 368
11. Liatslibees for long-term assets held for sale 104 ] 0
12. Qghar short - term liabilities 108 1075280 AN 4B
E} DEFFERED SETTLEMENTS OF CHARGES AND INCOME DEFERRED TO FUTURE PERIDD| 108 30.488.928 52,334, 105
F) TOTAL = CAPITAL AND LIABILITIES (062+073+083+033+106) 107 | 2MBAOTADZ] 3230.365.300
@) OFF-BALANCE REC 966500 814 900,508, 945
Sy

1. Attribuded o egquity holders of parent compamy 100 a o
2. Atributed 1o minceily interest 110 0 o

PODRAVKA Inc., Koprivnica, Ante Star¢evi¢a 32, The Commercial Court in Varazdin, CRN: 010006549, PIN: 18928523252,
Privredna banka Zagreb P.L.C., Zagreb, Radni¢ka cesta 50, IBAN: HR94 2340 0091 1000 9852 6, share capital: HRK 1,566,400,660.00,
paid in full, total number of shares issued: 7,120,003, nominal share value: HRK 220.00, President of the Supervisory Board: D. Stimac,

President of the Management Board: M. Pucar, members of the Management Board: D. Doko, H. Kolari¢, Lj. éapina, M. Derek



PODRAVHA

MANAGEMENT BOARD

STATEMENT OF CASH FLOWS - INDIRECT METHOD
for the period 1.1.2017. to 30.06.2017.

rehrambena industrija d.d., Koprivnica

Obligator: Podravka

Proff before fax ' ' ' T 001 | saasosza] 19244965

1
2. Depreciation 002 AG_BBE.455 A 432 5ED
3. Incraase in shorl term liabiliies 003 0 0
4. Decreasze In short term receivables 04 ] 4]
5. Decrease in invenfaries nas 7.601,357 19.380.420
&, Qther increase in cash flow [ 2.502.222 14,730,232

I. Total increase in cash flow from operating activities (001 to 006) o0a7 111,342,568 93 TRE. 206
1. Decrease in short term Habilities 008 15280121 101.008.471
2. Increaze in ghor term receivables 009 2.517.355 5E3.082
3. Increase in inventories o0 0 0
4, Other decrease in cash flow 011 42 158.973 5,045, 568

Il. Total decrease in cash flow from operating activities (008 to 011) 012 T0.056.448]) 107.517.221

A1) HET INCREASE IN CASH FLOW FROM OPERATING ACTIVITIES (007-012) 013 A0 306,108 0

AZ) NET DECREAS
TR T e T 2 T

E IN IN CASH FLOW FROM OPERATING ACTIVITIES (012-007) 014 | __ 0] 13.7ERms

1. Cash inflows from sales of long-lerm langible and intangible assets 015 | 11325990  1.560.706

2. Cash inflows from sales of equity and debt instfruments 1314 B.ABBATT 0
3. Interests recelpts 01T 1.601.757 1.047.087
4. Dividend receipts 018 0 i
5. Diher cash inflows from invesling activibes 019 1,165,399 9 6RE, 780
Ill. Total cash inflows from investing activities (015 to (19) 020 20.273.323] 12204573
1. Cash outflow for purchase of long-term tangible and intangible assats 021 BOZZ2TTS| 40052621
2, Cash ocutflow for acquisition of equity and debt financial instruments 022 11.118.047 1.255.5560
3, Other cash autflow for investing activities 023 58.256.901|  36,761.769
V. Total cash outflow for investing activities (021 do 023) 024 149,508,723 77.069.040
B1) NET INCREASE IN CASH FLOW FROM INVESTING ACTIVITIES (020-024) 025 0 il
O

B2) NET DECREASE IN CASH FLOW FR
V FROM FI| AL AC E: : : . ; it )
1, Cash inflow from issuing properly and debt financial instrumeants by 0 b

M INVESTING ACTIVITIES (024-020) 026 128,325,400 64,775.267

2. Proceeds from the credit pincipal, promissory notes, bormowings and other loans 028 264.600.452 97 985 4B5
3. Other proceeds from financial activities 029 2672 6046 454
V. Total cash Inflows from financial activities (D27 to 029) 030 266.003,124)  104,933.920
1. Cash oufflow for repayment of credit principal and bonds 031 214.321.518)  92.555.613
2. Cash outfllew for dividends paid D32 0 0
3. Cash cutflow for financial lease 033 528.732 D
4, Cash outflow for purchase of freasury shares 034 A E2EBTE 0
5, Other cash outflow for financial activities 035 0 D
V1. Total cash outflow for financial activities (031 ta 035) 036 HMO4B0126] 92955812
C1) NET INCREASE IN CASH FLOW FROM FINANCIAL ACTIVITIES (030-036) 0ar A5.5Z2.998]  11.970.326
C2) NET DECREASE [N CASH FLOW FROM FINANCIAL ACTIVITIES (036-030) 038 o {1
Total increase in cash flow (013 - 014 + 025 - 026 + 037 - 038) 039 0 ]

Total decraase in cash flow (014 — 013 + 026 — 025 + 038 - 037) 040 43,416 293 56526,1358
Cash and cash equivalents at the beginning of the pericd (41 S5413.823]  136.553.033
Incraase of cash and cash equivalents 042 0 [+]
Decrease of cash and cash equivalenis 043 43.416.293]  B6.526.055
Cash and cash equivalents at the end of the penod 44 51.997.630 TOL026.97 7
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PODRAVHA

MANAGEMENT BOARD

STATEMENT OF CHANGES IN EQUITY

for the peried 1.1.2017. to 30.06.2017.

Obligator: Podravka prehrambena industrija d.d., Koprivnica

1. Subscrbed capital 1.568.400.660| 1.566,400,850
2. Capital resarves 002 185.313.851| 182.752.349
3. Raeserves from profit 003 143.682.952 282.022.740
4. Ratained earnings or accurmulated loss 004 1.360.387 51.200.408]
. Profit or loss for the currant year 005 179.321.687 o.141.196
6. Revaluation of long - term tangible assets 006 o 0
7. Revaluation of intangible assats oo7 0 0
&. Revaluation of financial assels available for sale 008 i 0
9, Other revaluation [1]13:] 0 of
10. Total capital and reserves (AOP 001 do 008) 010 | 2076.079.537) 2.081.517.353
11. Currency gains and losses arising from net investement in foreign operations 011 0 0
12, Current and deferred taxes {part) 012 0 0
13. Cash fiow hedging 013 0 0
14, Changes in accounting policy 014 0 [+
15. Correction of significant errors in prior period 016 0 0
16, Other changes of capital 016 125.706.826 16.437.816
17. Total Increase or decrease in capital (AQP 011 do 016) 017 126.706.B26, 15457 816
17 a. Atributed to equity holders of parant company D18 ] 0
17 b. Atfributed to minority interest o018 o 0

Notes to the financial statements:

The accounting policy in 2017 did not change.
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PODRAVHA

MANAGEMENT BOARD

STATEMENT FROM EXECUTIVES RESPONSIBLE FOR PREPARING
FINANCIAL STATEMENTS

Koprivnica, 28 July 2017

STATEMENT FROM EXECUTIVES RESPONSIBLE FOR PREPARING
FINANCIAL STATEMENTS

Financial statements of Podravka d.d. for the period January — June 2017 have been prepared in
compliance with the Accounting Act of the Republic of Croatia and International Financial Reporting
Standards (IFRS) and provide an overall and true presentation of assets, liabilities, profit and loss,

financial position and business operations.

Financial statements of Podravka d.d. for the period January — June 2017 were approved by the

Management Board on 26 July 2017.

Accounting and Taxes Director: Board Member:
Senka Laljek Davo_r Doko
T
ro, ) }3__ _
i { ’ / / (/ ~._‘_____ -

i
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PODRAVKA

MANAGEMENT BOARD

Contact

Podravka Inc.
Ante Star€evic¢a 32, 48 000 Koprivnica, Croatia

www.podravka.hr

Investor relations
e-mail: ir@podravka.hr
Tel: +385 48 65 16 65
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